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On April 10, Finance Ministry (SHCP) sources reported that the second phase in the privatization
of Telefonos de Mexico (TELMEX) is underway. At present, a total of 1.5 million "L" stocks,
representing 14.1% of the company's capital stock, is to be sold in the financial markets of New
York, Europe and Mexico. In the US, TELMEX plans to offer 50 million ADRs (American drawing
rights), equivalent to 800 million "L" stocks in Mexico; in Mexico, 100 million "L" stocks; and, in
Europe and elsewhere, 30 million ADRs, or 600 million "L" stocks. Goldman, Sachs and Co. is acting
as international coordinator. The principal agent in Mexico is Banco Internacional-Isefi, although
Acciones y Valores S.A. de C.V, Grupo Bursatil Mexicano S.A. de C.V. and Operadora de Bolsa S.A.
de C.V will also participate. Principal agent in the US is Goldman Sachs and Co., with participation
by Bear Stearns and C. Inc. and Merrill Lynch and Co.. Wood Gundy Inc. is the agent for Canada;
Peribas Capital Markets Group for France, Belgium and Luxembourg; Deutsche Bank for Germany
and Austria; Credit Suisse First Boston Limited for Switzerland and Liechtenstein; S.G. Waburg
Securities for Great Britain; and, Nomura Securities for Japan. (Sources: El Financiero, El Nacional,
Uno Mas Uno, 04/11/91)
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